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The board has a balanced background in accounting, mining and geology.  They have all had recent success in exploring for and
developing projects that have led to a significant increase shareholder value.

Mr Paul Chapman (Age 49) - Non Executive Chairman 

B.Comm, ACA, Grad. Dip. Tax, CFTP(Snr), MAICD, SAFin

Mr Paul Chapman is a chartered accountant and has over twenty years of resources experience gained in Australia and the US. He has 
worked in a number of commodity businesses including gold, nickel, manganese, bauxite/alumina and oil/gas.  Mr Chapman’s career 
includes 17 years with WMC where he held various senior commercial positions.  Mr Chapman was subsequently the CFO of 
Anaconda Nickel, responsible for its US$750 million debt restructuring.  Mr Chapman has held senior management roles in public 
companies of various sizes and is Chairman of ASX listed uranium explorer Encounter Resources Ltd, a director of emerging nickel
producer Albidon Ltd and Chairman of unlisted explorer Silver Lake Resources Ltd. 

Mr Steven Olsen (Age 37) - Managing Director 

B.Sc(Hons), M.Sc.(MinEx), Grad. Dip (F&I), MAusIMM

Mr Steven Olsen has worked as a mine geologist and exploration geologist over the past 14 years, predominantly in Western Australia 
and Canada, on nickel and gold deposits.  Mr Olsen has had continued exploration success for both nickel and gold mineralisation
throughout his career.  Mr Olsen’s career includes 9 years with WMC where he held various positions as an exploration geologist and 
mine geologist.  From 2002 to 2007, Mr Steven Olsen was Chief Geologist at Ballarat Goldfields NL (BGF), leading the geological 
team at BGF which developed a highly successful geological model creating a substantial Resource base and the ongoing conversion
of exploration targets to Resources.  The technical geological success at BGF was the foundation of the Company’s growth with its 
market capitalisation growing from $10 million in 2002 to over $350 million at the time of the merger between BGF and Lihir Gold
Limited in March 2007.  Mr Olsen’s qualifications include a B.Sc. (Hons) University of Melbourne, a Masters in Mineral Exploration 
from Queens University, Ontario and a Graduate Diploma of Applied Finance and Investment from the Securities Institute of 
Australia.

Mr Richard Laufmann (Age 44) - Non Executive Director

B.Eng (Mining), MAusIMM, MAICD

Mr Richard Laufmann is a mining engineer with a proven track record in the resources sector both in Australia and overseas.  Mr 
Laufmann’s career includes 11 years with WMC as a mining engineer and in various management roles.  His extensive operational
experience includes three years as General Manager of St Ives Gold in Western Australia.  Mr Laufmann also previously led WMC
Resources Limited's Gold Business as General Manager – Operations.  From 2002 until 2007, Mr Laufmann was Managing Director 
of Ballarat Goldfields NL, at which time Ballarat Goldfields merged with Lihir Gold Limited. Mr Laufmann is currently the 
Managing Director of Indophil Resources, an ASX listed company operating in the Philippines.
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Experienced management team with the right background to manage the activities of Rex Minerals, and 
optimise the outcome from our exploration effort.

Mr Geoffery Lowe 

BSc. MAusIMM

Contracted to commence 27 August 2007

Mr Geoffery Lowe is a geologist with over 20 years experience in mineral exploration for gold and copper. 
He has experience in a variety of geological terrains and deposit styles, and he has a track record of 
greenfields and near mine exploration success in Queensland, the Northern Territory and Victoria.   Mr 
Lowe’s career includes 18 years with the Normandy Mining Group and Newmont Australia Limited to 
2005.  More recently he held the position of Regional Exploration Manager for Leviathan Resources Ltd 
and subsequently Perseverance Corporation Ltd in Victoria, responsible for management of a large regional 
and near mine exploration portfolio from 2005 to 2007.

Ms Amber Rivamonte

CPA, B. Bus (Acc)

Ms Amber Rivamonte was appointed to the position of company secretary in July 2007. Ms. Rivamonte 
previously held the role of company secretary for four years at Ballarat Goldfields NL and has over 14 
years experience in the financial management of public listed exploration companies. 
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All projects are within 1 days drive from Ballarat and can easily be managed from this 
central location.  An agreement with Titeline drilling is an important part of the strategy, 
which will enable Rex to  effectively test many of the drill targets that are already 
defined in each of the Project area’s.  



7

The eastern margin of a geological province know as the Gawler Craton is considered by 
Rex Minerals to be one of the most prospective locations for large scale Cu-Au deposits 
in the World.  Studies from large Cu provinces such as the South-West U.S.A., 
Chile/Peru, and British Columbia all show that there often exists one or two very large 
deposits followed by a larger number of deposits which are an order of magnitude 
smaller.  When comparing this to the eastern margin of the Gawler Craton, there is an 
obvious void of deposits that have contained Cu of greater than 2Mt. 
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Two projects in South Australia have recently been acquired from Avoca Resources.  
These are very exciting large scale Cu-Au projects.  Recent discoveries in SA are 
encouraging, and show that this part of the world still has some great ore deposits that are 
yet to be discovered.  These ore deposits are still difficult to find, but are of enormous 
value when discovered.  Rex intends to drill these targets over the next two years in 
addition to the central Victorian projects.  
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Sth Aust projects are well advanced with some co-incident gravity and magnetic 
anomalies that are ready to be drill tested.

A large structure known as the Pine Point Fault Zone (shown on the magnetic image and 
a strong blue colour) is considered to be an important structure in the formation of 
potential Cu- Au deposits.  Cross-cutting faults and co-incident magnetic and gravity 
highs within close proximity to this fault are attractive targets as they may indicate the 
presence of a large Cu-Au deposit.  The Hillside target has all of these features, with a 
number of targets ready for drill testing.
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Detailed Gravity survey completed by Avoca Resources highlights a North West trend 
which is parallel to the interpreted trend of the high grade Cu mineralisation associated 
with the Hillside Cu mine.  
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The targets at Wandearah are mostly based on a detailed Gravity survey.  They are deep 
targets, but both the magnetic and gravity surveys identify very large anomalies that 
could indicate the presence of significant Cu-Au mineralisation underneath the deep 
cover.
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A recent Ph.D project at Bendigo and underground mapping by structural geologists from 
the University of Melbourne at Ballarat have uncovered some important controls on the 
gold mineralisation throughout central Victoria.  This has helped to explain many 
features of the historical workings in central Victoria, and will help to focus exploration 
in historical fields.  Rex is in a unique position to be able to capitalise on this knowledge 
early and add significant value to a number of gold projects in central Victoria.  The most 
encouraging project captured by Rex Minerals at this stage is the St. Arnaud project.
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A number of features about St. Arnaud make it, in Rex’s opinion, one of the best high 
grade targets in central Victoria.  These include:

•St. Arnaud is 250km northwest of Melbourne.  It produced 360,000ozs historically at 
around 15g/t, most of it from one mine (Lord Nelson)

•The high grade gold mineralisation is potentially fine grained making it possible to 
define with reverse circulation drilling (rock chip sampling) and/or diamond drilling 
(whole rock samples).

•Information from the historical records combined with our new understanding of the 
gold mineralisation in central Victoria, gives Rex a clear focus on where to drill at St. 
Arnaud.

•A large number of shallow workings existed throughout the area with no follow up 
below a “depleted zone”.

•Access to drilling positions is logistically simple as it mostly occurs within unused 
Crown land.

•The structures that host the gold mineralisation are steeply west dipping and relatively 
consistent, for cheap automated mining options.



14

This Long section of the Nelson Line of mineralisation shows the Lord Nelson mine, and 
the other shallower mines that did not extend down beneath the oxidised gold 
mineralisation.  The nature of the gold mineralisation prevented the other mines from 
developing beneath the weathered zone, where the gold could not be recovered easily.  
Only one mine manager at St. Arnaud developed the technology to recover the sulphide 
hosted gold.  The gold was recovered by fine grinding and cyanide leach, at an average 
grade of 15.9g/t.

Gold mining at St. Arnaud during WW1 due to the war effort, similar to many other gold 
mining towns in Victoria.  No underground gold mining has resumed since WW1 at St. 
Arnaud.

At least 4 targets exist on the Nelson Line with many more targets on other lines of 
mineralisation identified at St. Arnaud.
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Out of the total 1.7Mozs produced in the Creswick district, nearly 1.0Mozs comes from a 
much smaller area (approximately 3km long and 3km wide).  Rex believes that the best 
place to explore for high grade quartz gold deposits is directly underneath this area, 
where the concentration of gold is highest.
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At Creswick, the large gold deposits are covered by Basalt.  All of the gold that was 
produced, came from ancient river channels, underneath the basalt cover.  This gold in 
interpreted to be the weathered product of quartz hosted gold deposits that existed 
nearby.

No quartz hosted gold deposits have been discovered to date underneath the high grade 
alluvial gold deposits at Creswick.  Rex believes that the presence of the high grade 
alluvial deposits indicates that there is a good possibility for high grade quartz hosted 
gold deposits to exist underneath.
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An agreement with Titeline Drilling, who are based out of Ballarat, has secured drilling 
for a 2 year period.  This will ensure that all of the four project area’s owned by Rex will 
be drilled and information will be continuously coming from this drilling program.

Drill rig availability and cost is a key issue for all explorers.  This agreement is a benefit 
to both parties, where Rex has secured the services of a drill rig over two years, without 
having to draw from most of its cash reserves, and Titeline will gain a share ownership in 
Rex to benefit from any exploration success that could eventuate from the drilling 
activities.
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Rex has already received strong support from Lihir, Avoca and Lion Selection.  The 
majority owners of the company after the completion of the IPO will be Lihir, Avoca, 
Management and Lion Selection.  Titeline Drilling will become a significant shareholder 
after the completion of the drilling services agreement.

After the IPO, Rex will be well placed to achieve exploration success with 4 quality 
projects and funding which includes the capacity for continuous drilling over 2 years.
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