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The presentation (in this projected form and as verbally presented) (*Presentation”) is provided on the basis that none of the Company
nor its respective officers, shareholders, related bodies corporate, partners, affiliates, employees, representatives and advisers make
any representation or warranty (express or implied) as to the accuracy, reliability, relevance or completeness of the material contained
in the Presentation and nothing contained in the Presentation is, or may be relied upon as a promise, representation or warranty,
whether as to the past or the future. The Company herby excludes all warranties that can be excluded by law.

The Presentation contains prospective financial material which is predictive in nature and may be affected by inaccurate assumptions or
by known or unknown risks and uncertainties and may differ materially from results ultimately achieved.

The Presentation contains “forward-looking statements”. All statements other than those of histerical facts included in the Presentation
are forward-looking statements. Where the Company expresses or implies an expectation or belief as to future events or results, such
expectation or belief is expressed in good faith and believed to have a reasonable basis. However, forward-looking statements are
subject to risks, uncertainties and other factors, which could cause actual results to differ materially from future results expressed,
projected or implied by such forward-looking statements. Such risks include, but are not limited to, gold and other metals price volatility,
currency fluctuations, increased production costs and variances in ore grade or recovery rates from those assumed in mining plans, as
well as political and operational risks and governmental regulation and judicial outcomes. The Company does not undertake any
obligation to release publicly any revisions to any “forward-looking statement”.

All persons should consider seeking appropriate professional advice in reviewing the Presentation and the Company.

The information in this presentation that relates to Exploration Results, Mineral Resources and Exploration Potential 1s based on
information compiled by Mr Steven Olsen. Mr Olsen is an employee of Rex Minerals Ltd, is a member of the Australian Institute of
Mining and Metallurgy and is a Competent Person under the definition of the 2004 JORC Code. The Exploration Potential described in
this Presentation is conceptual in nature, and there is insufficient information to establish whether further exploration will result in the
determination of a Mineral Resource. Mr Olsen consents to the publication of this information in the form and content in which it
appears.
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 Steve Olsen — Managing Director MINERALS LTD

= Geologist with 14 years mining/exploration experience including 9
years with WMC.

= Track record of exploration success for Ni & Au in WA & Victoria

* Paul Chapman — Non-Executive Chairman

= Chartered accountant with over 20 years resource experience

= Experience includes 17 years with WMC and CFO of Anaconda
responsible for their US$750 financial restructuring.

= Previously Managing Director of Reliance prior to takeover by
Consolidated Minerals.

* Richard Laufmann — Non-Executive Director

= Mining engineer with a strong background in complex UG mines

= Experience includes 11 years with WMC and previously Managing
Director of Ballarat Goldfields prior to merger with Lihir Gold.

Rex Minerars LiMiTen

The board has a balanced background in accountimgng and geology. They have all had recent sscae exploring for and
developing projects that have led to a significactease shareholder value.

Mr Paul Chapman (Age 49) - Non Executive Chairman
B.Comm, ACA, Grad. Dip. Tax, CFTP(Snr), MAICD, SAFin

Mr Paul Chapman is a chartered accountant andveaistwenty years of resources experience gainédigtralia and the US. He has
worked in a number of commodity businesses inclydjold, nickel, manganese, bauxite/alumina andasl/ Mr Chapman’s career
includes 17 years with WMC where he held variousasecommercial positions. Mr Chapman was subsetlyi¢he CFO of
Anaconda Nickel, responsible for its US$750 millidebt restructuring. Mr Chapman has held senianagement roles in public
companies of various sizes and is Chairman of AS¥d uranium explorer Encounter Resources Ltdreatdr of emerging nickel
producer Albidon Ltd and Chairman of unlisted exetoSilver Lake Resources Ltd.

Mr Steven Olsen (Age 37) - Managing Director
B.Sc(Hons), M.Sc.(MinEx), Grad. Dip (F&I), MAusIMM

Mr Steven Olsen has worked as a mine geologisteaplbration geologist over the past 14 years, prixantly in Western Australia
and Canada, on nickel and gold deposits. Mr Otsenhad continued exploration success for bothehiskd gold mineralisation
throughout his career. Mr Olsen’s career inclu@lgears with WMC where he held various positionamgxploration geologist and
mine geologist. From 2002 to 2007, Mr Steven Olsas Chief Geologist at Ballarat Goldfields NL (BGading the geological
team at BGF which developed a highly successfulogézal model creating a substantial Resource basgethe ongoing conversion
of exploration targets to Resources. The techrgealogical success at BGF was the foundationeftbmpany’s growth with its
market capitalisation growing from $10 million i9@2 to over $350 million at the time of the mergetween BGF and Lihir Gold
Limited in March 2007. Mr Olsen’s qualificationsciude a B.Sc. (Hons) University of Melbourne, askéas in Mineral Exploration
from Queens University, Ontario and a Graduatedil of Applied Finance and Investment from the Stes Institute of
Australia.

Mr Richard Laufmann (Age 44) - Non Executive Directa
B.Eng (Mining), MAusIMM, MAICD

Mr Richard Laufmann is a mining engineer with aver track record in the resources sector both istralia and overseas. Mr
Laufmann’s career includes 11 years with WMC adrang engineer and in various management roles eldiensive operational
experience includes three years as General Maw@irlves Gold in Western Australia. Mr Laufmaailso previously led WMC
Resources Limited's Gold Business as General Mara@@erations. From 2002 until 2007, Mr Laufmaresvivianaging Director
of Ballarat Goldfields NL, at which time Ballarabf@fields merged with Lihir Gold Limited. Mr Laufmans currently the
Managing Director of Indophil Resources, an ASXeliscompany operating in the Philippines.



Team - Management R
REX

MINERALS LTD

» Geoff Lowe — Exploration Manager

= Geologist with 20 years exploration experience

= Extensive experience throughout Australia with Normandy and
Newmont.

* Amber Rivamonte — Company Secretary and CFO

= Certified Practising Accountant with over 14 years experience
= Previously Company Secretary of Ballarat Goldfields NL

Rex Minerars Limrren

Experienced management team with the right background tagedhe activities of Rex Minerals, and
optimise the outcome from our exploration effort.

Mr Geoffery Lowe
BSc. MAusIMM
Contracted to commence 27 August 2007

Mr Geoffery Lowe is a geologist with over 20 years exgreze in mineral exploration for gold and copper.
He has experience in a variety of geological terraistieposit styles, and he has a track record of
greenfields and near mine exploration success in Queen#tenNorthern Territory and Victoria. Mr
Lowe’s career includes 18 years with the Normandy Midngup and Newmont Australia Limited to

2005. More recently he held the position of Regional Egpian Manager for Leviathan Resources Ltd
and subsequently Perseverance Corporation Ltd in Victasaonsible for management of a large regional
and near mine exploration portfolio from 2005 to 2007.

Ms Amber Rivamonte
CPA, B. Bus (Acc)

Ms Amber Rivamonte was appointed to the position ofpamy secretary in July 2007. Ms. Rivamonte
previously held the role of company secretary for faarg at Ballarat Goldfields NL and has over 14
years experience in the financial management of pubt&d exploration companies.
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All projects are within 1 days drive from Ballarat amh@asily be managed from this
central location. An agreement with Titeline drdjits an important part of the strategy,
which will enable Rex to effectively test many oé ttirill targets that are already
defined in each of the Project area’s.
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Gawler Craton, SA
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The eastern margin of a geological province know as&#eler Craton is considered by
Rex Minerals to be one of the most prospective lonatfor large scale Cu-Au deposits
in the World. Studies from large Cu provinces such aStheh-West U.S.A.,
Chile/Peru, and British Columbia all show that thetemgxists one or two very large
deposits followed by a larger number of deposits whictaarerder of magnitude
smaller. When comparing this to the eastern marbiheoGawler Craton, there is an
obvious void of deposits that have contained Cu of grélader 2Mt.
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Two projects in South Australia have recently been aedudrom Avoca Resources.

These are very exciting large scale Cu-Au projects.efReatiscoveries in SA are
encouraging, and show that this part of the world sa#l fome great ore deposits that are
yet to be discovered. These ore deposits are stittuiffto find, but are of enormous
value when discovered. Rex intends to drill these taimetr the next two years in
addition to the central Victorian projects.
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Sth Aust projects are well advanced with some co-intideawvity and magnetic
anomalies that are ready to be drill tested.

A large structure known as the Pine Point Fault Zonewslon the magnetic image and
a strong blue colour) is considered to be an importamttstre in the formation of
potential Cu- Au deposits. Cross-cutting faults and co-imtideagnetic and gravity
highs within close proximity to this fault are attigettargets as they may indicate the
presence of a large Cu-Au deposit. The Hillside targethlaf these features, with a
number of targets ready for drill testing.
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Detailed Gravity survey completed by Avoca Resourcesigigisl a North West trend
which is parallel to the interpreted trend of the highdgrCu mineralisation associated
with the Hillside Cu mine.
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The targets at Wandearah are mostly based on a detaideity survey. They are deep
targets, but both the magnetic and gravity surveys igeveify large anomalies that
could indicate the presence of significant Cu-Au mineatii® underneath the deep
cover.
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St Arnaudo

North CreswickO : : :
O Melbourne

« Competitive edge - refined exploration model

+ Excellent opportunities for new finds within old goldfields

Rex MineraLs LimiTen

Arecent Ph.D project at Bendigo and underground mappingigtstal geologists from
the University of Melbourne at Ballarat have uncodeseme important controls on the
gold mineralisation throughout central Victoria. Thasthelped to explain many
features of the historical workings in central Vicéorand will help to focus exploration
in historical fields. Rex is in a unique position ®dble to capitalise on this knowledge
early and add significant value to a number of gold projactemtral Victoria. The most
encouraging project captured by Rex Minerals at this ssatipe St. Arnaud project.

12
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St Arnaud Gold Project
High grade

Obvious drill targets

Good access

Rex Minerars Limrren

A number of features about St. Arnaud make it, in Regigion, one of the best high
grade targets in central Victoria. These include:

*St. Arnaud is 250km northwest of Melbourne. It produced 360,000stosically at
around 15g/t, most of it from one mine (Lord Nelson)

*The high grade gold mineralisation is potentially finaiggd making it possible to
define with reverse circulation drilling (rock chip samgh and/or diamond drilling
(whole rock samples).

Information from the historical records combined wotlr new understanding of the
gold mineralisation in central Victoria, gives Rexl@ac focus on where to drill at St.
Arnaud.

*A large number of shallow workings existed throughoutitea with no follow up
below a “depleted zone”.

*Access to drilling positions is logistically simple iagostly occurs within unused
Crown land.

*The structures that host the gold mineralisation @&eps$t west dipping and relatively
consistent, for cheap automated mining options.

13
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This Long section of the Nelson Line of mineralisatshows the Lord Nelson mine, and
the other shallower mines that did not extend downdibnie oxidised gold
mineralisation. The nature of the gold mineralisapoevented the other mines from
developing beneath the weathered zone, where the goldl motube recovered easily.
Only one mine manager at St. Arnaud developed the tldynto recover the sulphide
hosted gold. The gold was recovered by fine grinding aadidg leach, at an average
grade of 15.9g/t.

Gold mining at St. Arnaud during WW1 due to the war efforhjlar to many other gold
mining towns in Victoria. No underground gold mining has resisince WW1 at St.
Arnaud.

At least 4 targets exist on the Nelson Line with mamye targets on other lines of
mineralisation identified at St. Arnaud.

14
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licence area

1.7Mozs total
historical production

Largest and
highest grade
historical mines
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Out of the total 1.7Mozs produced in the Creswick distnegrly 1.0Mozs comes from a
much smaller area (approximately 3km long and 3km wide). beksaves that the best
place to explore for high grade quartz gold deposits is diraatderneath this area,
where the concentration of gold is highest.
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Basic Model for
Regional Targeting

TETTEY - PSRRI - ' grapere——
L er— W et S g el
B aaan Com

Rex Minerars Lisrren

At Creswick, the large gold deposits are covered by Basdllof the gold that was
produced, came from ancient river channels, underneatbasalt cover. This gold in
interpreted to be the weathered product of quartz hostedigplasits that existed
nearby.

No quartz hosted gold deposits have been discovered to dineath the high grade
alluvial gold deposits at Creswick. Rex believes thaptiesence of the high grade
alluvial deposits indicates that there is a good posgilidr high grade quartz hosted
gold deposits to exist underneath.

16
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« Drilling agreement with Titeline Drilling for capital in Rex
» Drilling secured for a period of 2 years starting in December, 2007

» Good relationship between Rex and Titeline, with the drilling company
motivated towards exploration success as a shareholder.

« Drill rig availability is a key issue in the industry, and this is an important
part of Rex’s strategy to optimise exploration success.

Rex Minerars LiMiTen

An agreement with Titeline Drilling, who are based ouBallarat, has secured drilling
for a 2 year period. This will ensure that all of tber project area’s owned by Rex will
be drilled and information will be continuously comingrr this drilling program.

Drill rig availability and cost is a key issue for alpdorers. This agreement is a benefit
to both parties, where Rex has secured the servicgsirdf rig over two years, without
having to draw from most of its cash reserves, aralifi@ will gain a share ownership in
Rex to benefit from any exploration success that cewdthtuate from the drilling
activities.

17
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FINANCE

+IPO Raising _ ASTM @ $0.25
CAPITAL STRUCTURE

* Shares onissue 51.6 Mill

+ Market Cap ($0.35} $18 Mill

* Major Shareholders

~Lihir 12%
~Avoca 12%
~Lion Selection 4%

Rex Minerars Limrren

Rex has already received strong support from Lihir, Avgé Lion Selection. The
majority owners of the company after the completiothefIPO will be Lihir, Avoca,
Management and Lion Selection. Titeline Drilling viakcome a significant shareholder
after the completion of the drilling services agreement

After the IPO, Rex will be well placed to achieve exption success with 4 quality
projects and funding which includes the capacity for oomstis drilling over 2 years.

18
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*Drilling to commence in Victoria in January, 2008
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